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New for 2021  

T4 Form 

What's new? 

Security (stock) options - Changes effective July 1, 2021 

Effective July 1, 2021, there are changes to the rules for stock option deductions for certain 

employers. This may affect the calculation of code 39 on the T4 slip. For more information, 

see Security options. 

Mandatory Electronic filing of T4 returns 

Budget 2021 announces that the threshold for mandatory electronic filing of income tax 

information returns for a calendar year would be lowered from 50 to 5 information returns. 

The legislation for this measure was not finalized when the guides and forms were published. 

For the latest information about the penalty for not filing information returns over the Internet, 

go to Penalty for failure to file information returns over the Internet. You can also subscribe to 

our email distribution list about the electronic filing of information returns at Canada Revenue 

Agency electronic mailing lists.   

https://www.canada.ca/content/dam/cra-arc/formspubs/pbg/t4/t4-21b.pdf
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4120/employers-guide-filing-t4-slip-summary.html
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4120/employers-guide-filing-t4-slip-summary.html
https://www.canada.ca/en/revenue-agency/services/tax/businesses/topics/payroll/benefits-allowances/financial/security-options.html?utm_campaign=not-applicable&utm_medium=vanity-url&utm_source=canada-ca_taxes-security-options
https://www.canada.ca/en/revenue-agency/services/tax/businesses/topics/payroll/penalties-interest-other-consequences/payroll-penalties/penalty-failure-file-information-returns-over-internet.html?utm_campaign=not-applicable&utm_medium=vanity-url&utm_source=canada-ca_mandatory-electronic-filing
https://www.canada.ca/en/revenue-agency/news/e-services/canada-revenue-electronic-mailing-lists.html?utm_campaign=not-applicable&utm_medium=vanity-url&utm_source=canada-ca_cra-email-lists
https://www.canada.ca/en/revenue-agency/news/e-services/canada-revenue-electronic-mailing-lists.html?utm_campaign=not-applicable&utm_medium=vanity-url&utm_source=canada-ca_cra-email-lists
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Fixing contribution errors in Defined Contribution Pension Plans 

Under announced changes, you would be able to fix contribution errors in prior years without 

amending previously filed T4 slips. 

As the legislation for this measure was not finalizied at the time the guides and forms were 

printed, the CRA will publish electronically, if necessary, the revised guides and forms once the 

applicable legislation has been finalized. 

IDFDV Form 

T4A Form 

https://www.canada.ca/content/dam/cra-arc/formspubs/pbg/t4a/t4a-21e.pdf
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What’s new? 

Code 037 – Advanced life deferred annuity purchase 

An ALDA is a new type of annuity where the annuitant can defer commencing annuity 
payments up until the end of the year they turn 85 years of age. For more information, 
see Code 037 – Advanced life deferred annuity purchase. 

Code 200 – Provincial/Territorial COVID-19 financial assistance payments 

For 2021 and later tax years, certain amounts that a provincial or territorial government paid as 
financial assistance to support individuals affected by COVID-19 must be reported on a T4A slip. 
For more information, see Code 200 – Provincial/Territorial COVID-19 financial assistance 
payments. 

Code 201 – Repayment of COVID-19 financial assistance 

For 2021, the CRA has introduced a repayment code 201 on the T4A slip to report federal, 
provincial and territorial COVID-19 financial assistance payments that were repaid in 2021 in 
respect of an overpayment of federal, provincial or territorial COVID-19 financial assistance 
payments received in 2020. For more information, see Code 201 – Repayment of COVID-19 
financial assistance. 

Code 205 – One-time payment for older seniors 

For 2021 and later tax years, the CRA has introduced a new income code 205 to report the $500 
supplementary OAS payment made to individuals who will be 75 years of age or older on June 
2020 and this amount must be reported on the T4A slip. For more information, see Code 205 – 
One-time payment for older seniors. 

Code 210 – Postdoctoral Fellowship Income 

For 2021 and later tax years, the CRA has introduced a new code 210 to report Postdoctoral 
Fellowship Income, in addition to its regular reporting at box 105 due to proposed legislation 

https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4157/deducting-income-tax-on-pension-other-income-filing-t4a-slip-summary.html
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4157/deducting-income-tax-on-pension-other-income-filing-t4a-slip-summary.html
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4157/deducting-income-tax-on-pension-other-income-filing-t4a-slip-summary.html
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4157/deducting-income-tax-on-pension-other-income-filing-t4a-slip-summary.html#code_037
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4157/deducting-income-tax-on-pension-other-income-filing-t4a-slip-summary.html#Code200
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4157/deducting-income-tax-on-pension-other-income-filing-t4a-slip-summary.html#Code200
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4157/deducting-income-tax-on-pension-other-income-filing-t4a-slip-summary.html#Code201
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4157/deducting-income-tax-on-pension-other-income-filing-t4a-slip-summary.html#Code201
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4157/deducting-income-tax-on-pension-other-income-filing-t4a-slip-summary.html#Code205
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4157/deducting-income-tax-on-pension-other-income-filing-t4a-slip-summary.html#Code205
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provided in Budget 2021. For more information, see Code 210 – Postdoctoral Fellowship 
Income. 

Filer of Information Returns 

Budget 2021 announced that the threshold for mandatory electronic filing of income tax 
information returns for a calendar year would be lowered from 50 to 5 returns. 

The legislation for this measure was not finalized when the guides and forms were published. 
For the latest information about the penalty for not filing information returns over the Internet, 
go to our web page at Penalty for failure to file information returns over the Internet. You can 
also subscribe to our email distribution list about the electronic filing of information returns 
at Canada Revenue Agency electronic mailing lists. 

Budget 2021 announced to amend the Income Tax Regulations to allow issuers of T4A 
(Statement of Pension, Retirement, Annuity and Other Income) information returns to provide 
them to the taxpayer electronically without having to also issue a paper copy and without the 
taxpayer having to authorize the issuer to do so. 

Variable payment life annuity payments from PRPPs and money purchase RPPs 

Money purchase registered pension plans and pooled registered pension plans are permitted to 
provide a variable payment life annuity to members directly from the plan. These annuity 
payments have to start by the later of these two dates: the end of the year in which the 
member turns 71 years of age and the end of the calendar year in which they acquire the 
annuity. For more information, see Code 133 – Variable pension benefits.  

IDIF Form 

https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4157/deducting-income-tax-on-pension-other-income-filing-t4a-slip-summary.html#Code210
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4157/deducting-income-tax-on-pension-other-income-filing-t4a-slip-summary.html#Code210
https://www.canada.ca/en/revenue-agency/services/tax/businesses/topics/payroll/penalties-interest-other-consequences/payroll-penalties/penalty-failure-file-information-returns-over-internet.html
https://www.canada.ca/en/revenue-agency/news/e-services/canada-revenue-electronic-mailing-lists.html
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4157/deducting-income-tax-on-pension-other-income-filing-t4a-slip-summary.html#Code133
https://www.canada.ca/en/revenue-agency/services/e-services/filing-information-returns-electronically-t4-t5-other-types-returns-overview/filing-information-returns-electronically-t4-t5-other-types-returns-file.html#stp2
https://www.canada.ca/en/revenue-agency/services/e-services/filing-information-returns-electronically-t4-t5-other-types-returns-overview/filing-information-returns-electronically-t4-t5-other-types-returns-file.html#stp2
https://www.canada.ca/en/revenue-agency/services/e-services/filing-information-returns-electronically-t4-t5-other-types-returns-overview/filing-information-returns-electronically-t4-t5-other-types-returns-file.html#stp2
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IDFDV Form 

Releve 1 and Releve 2 Form 

IDIF Form 

IDFDV Form 

 

https://www.revenuquebec.ca/documents/en/formulaires/rl/RL-1.G-V%282021-10%29.pdf
https://www.revenuquebec.ca/documents/en/formulaires/rl/RL-1-T%282021-10%29.pdf
https://www.revenuquebec.ca/documents/en/formulaires/rl/RL-2.G-V%282021-10%29.pdf
https://www.revenuquebec.ca/documents/en/formulaires/rl/RL-2-T%282021-10%29.pdf
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Calendars and Forms 

Calendars 
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Forms 
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Year End Balancing 

 
 
 

 

Produce Pay Totals Register (Year-to-Date) 
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Adjustments - Individual Employees 
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IDDP - Department Form 

IEID – Employee Identity Form  

IDGR - Groups 
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Government Registration 

• 

• 
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T4 Form Definition - IDFD 
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Use the IDFDV form to enter the variable data needed to complete the printing of T4’s. Users 

define where, in their organization’s particular set up, each required field of data will be 

retrieved from. 
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https://www.canada.ca/content/dam/cra-arc/formspubs/pub/rc4120/rc4120-20e.pdf
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RPYEC – Canadian Year End Summary Report 
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IPGR – View Government Report Runs 

• 

• 
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IPGH – Manage Government Report Details 

• 

• 
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RPGRC - Canadian Government Reporting 

• 
o 

• 
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Mandatory. 31-Dec-YYYY 
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Duplicate forms

Amended forms

Rejected forms

Cancelled forms
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GVT Run Number Enter the GVT Run number from the RPYEC run 
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RPT4W Form Print Processing 
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UPGRUNDO – Undo GVT Run 
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Releve 1 Form Definition Variables 

Special Notes for RELEVE 1 Forms 
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IDIF – T4 Government XML File Layout  
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Consent 

Employee T4’s – RET4 and BET4 

IMST 
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Setup – BEW2 
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Changes? Questions? 

mailto:education@Highlinecorp.com

